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Abstract: explicitly including cryptocurrencies like
Trading in Bitcoin has implications for Bitcoin  within  the  Anti-Money
corporate  capital, future financial Laundering and  Counter-Terrorism

transactions, and corporate financial
stability due to its high price volatility.
This increases the risks associated with
including it as a capital asset, despite
opportunities for hedging or profiting
from its appreciation. In the absence of
direct legislation in Irag concerning
cryptocurrencies, unregulated trading
contributes to increased risks related to
capital management within companies,
particularly in the lack of clear rules for
disclosure and legal accounting. This
necessitates the issuance of
comprehensive  international legal
regulations for cryptocurrencies
(Bitcoin), given their cross-border nature
and lack of connection to a central
monetary system. Furthermore, the Iraqi
legislature  should work  towards

Yy¢

Financing Law No. 39 of 2015. This law
should clarify the circumstances under
which dealing in digital currencies
constitutes a crime, specifying the
penalties and legal procedures.
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