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Abstract:
A share represents a shareholder's stake in
a joint-stock company, equivalent to a
partner's share in a partnership. It is the
instrument granted by the company to the
shareholder upon joining and serves as
proof of their rights with the company.
Shares are generally tradable. A key
characteristic of shares is that they are of
equal value; they cannot be issued in
varying values. However, as an
exception, a company may issue different
types of shares to grant advantages to
some shareholders over others. These are
called preferred shares, which give their
holders preferential access to profits,
voting rights, or the proceeds of
liquidation. The purpose of issuing
preferred shares is to ensure a majority
for local shareholders in a company's
general assembly, even if the foreign
shareholders do not hold a majority of the

capital. Therefore, it is important to
clarify the legal rules governing these
shares and to determine whether or not
there is a conflict between issuing them
and the principle of equality among
shareholders in the company.
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